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the fomgn market, upon whlch the T'ank is mam]g founded
~an inferenice favorable to its high .cred:t, and: full success -

- may be derived; and this assumption is corvoborated by i
’tormanon of a goneral character. '

Of the BANK OF THE STATE. OF ALABAMA the
official statement of its affairs, when compared with those oF
~ this State, is highly favorable to its-success—in vindication of
. the prmclple in controversy, and to prove the superior credy
- - of public Banks, over private 1ncorporauons, the followm«
S abstract‘ls submitted— A

. %The! institution is founded entirely on State .capltal to
- the exclusion of individual stockholders. ~lts loans are dis-
" tributed among the counties according to their populatlon—‘
Its operations have been successful, as its gains, in five years,
have been $199.344 53, althuuwh it 0ommenced with only
about $200,000, and by surplus profits, and iscidental re.
- venue, its capital has increased frcm year to year, until it
~ amounts to upwards of '$450,000.  For further particulars|
refer you to the annexed abstract frem the official statement
of the successive gain of the Bauk uf the State of Alabama
_lmce 1ts ccmmencement vizz S

Years. - E

. 1823 '

1826 d

1827 o , : it

1828 . . Lo 59,151 81 g

L 1sz9 .. - L A:JO 787\45, is
| ’Tota] géin in5 yeal"s, R | o $i99.344 5
: Average Lapltal Sl e 320,000 00 :

'Average gain, about 12 per cenlum per annum,

" And to prove that the gains, which have been apportloned

_to-the uxeful purposes of the State, exclusive of the reserva

tions, have not been excessive, the subjoined statement,
relation to the Bank, lS submltted towit: -

Capital Stock - S 468, 690 W
“Notes in circulation e . 488 451 00 &
'Money: on deposite. L | - 118, 625 %

Debts due the Bank ., = 6!4 157 51

Real and personalestate -~~~ 10 587 18
‘Cash and bills of exchange 463,728 %

- {Lis believed that there be few, if indeed there be any, 0
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